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Developer unveils new look for former YMCA
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Atria Development Corporation president Hans Jain, third from left, talks to reporters outside the former YMCA building on
Thursday, October 23, 2014 in Peterborough. Jain purchased the historic former YMCA building. The property is a designated
heritage structure under the Ontario Heritage Act, located at the south-west corner of George Street North and Murray Street. The
project will consist of an estimated 139 residential rental units and some commercial space at street level. Clifford
Skarstedt/Peterborough Examiner/QMI Agency
Hans Jain says he bought "a beautiful building in a beautiful city."
The Toronto developer is the new owner of the former YMCA building at Murray and George streets, which he plans to convert into
139 apartments.

Standing in front of the building on Thursday, he introduced a team - a marketing specialist, an architect, and a half-dozen others who will help him complete a renovation that he expects will take two years and cost between $25 million and $30 million.
He said construction is expected to start this spring.
The plans include commercial space on the ground floor and underground parking. He'll even keep one of the interior pools for
tenants to use.
About 30 people, including Mayor Daryl Bennett, had come to meet Jain and hear about his plans. The developer spoke of creating
homes with "class" and "elegance".
"I know this is a building that's deeply personal to this community," he said. "We're going to take special care to keep it beautiful."
Jain is the president of Atria Development Corp.
One of the firm's recent projects is the Garment Factory in Toronto, an industrial building converted into condos. That building's
original brick was retained, but steel and glass were added for a modern look.
The architect's colour drawings of the old Y show a similar design: old red brick meets new glass and steel.
The building has been empty for seven years now, since the Y built a new facility on Aylmer St. and moved.
It was bought for $1 by Dr. Jenny Ingram, a local geriatrician, who had ambitious plans for seniors' apartments.
But plans stalled: for seven years Ingram kept the building heated, insured and maintained. Earlier this year it was listed for sale for
$1,475,000.
Jain said the building was in good shape inside because Ingram had taken great care of it.
He said he was also very impressed with the city, when he first visited.
"I think Peterborough's an exceptional town - with an incredible downtown," he said. "I'm trying to convince my wife to move here this is a great town."
Terry Guiel, executive director of the DBIA, is thrilled about the redevelopment.
"It's the best news we've had this year - not just for the downtown, but for all of Peterborough," he said.
"I'm glad to hear about the passion and love for this building and for downtown," Guiel added. "I don't think we could have found a
better company for this project."
The building, with its distinctive tower, is a heritage structure under the Ontario Heritage Act; the original section was built in 1892 and
an addition to the south is dated 1930.
Erik Hanson, the city's heritage resources coordinator, said that if Jain wants to alter any of the building's features he'll need city
council approval.
But architect Ali Kafaei said there's no plan to demolish any part of the building. He says demolition is expensive, wasteful and
disruptive to the city.
And Jain told the crowd he wants to modernize the building while keeping its "historical integrity" intact.
The former YMCA is in good hands, he says.
"We're going to really take care of it."
joelle.kovach@sunmedia.ca

Reader's comments »
If you already have an account on this newspaper, you can login to the newspaper to add your comments.
By adding a comment on the site, you accept our terms and conditions and our netiquette rules.

9 Comments

Peterborough Examiner



Login

Share ⤤ Favorite ★

Sort by Newest

Join the discussion…
fromthehip71

•

an hour ago

Lets just hope they use LOCAL tradesmen from this area!!!!!!!!!!!!! Keep it local and support
local.!!!!!!!!!
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Its wonderful to see development in the downtown ... and to hell with the negative nellies
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It won't be long til all the "experts" come flocking out of the woodwork telling him how to do
the job better. With all their expertise in nothing.
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12 hours ago

just wanted to add. I think the height of the building works well and is appropriate for this section
of the street. But for all that density, the building should look better and offer more to the city.
Planters on the second floor will be lost in future versions and the whole brick/grid frame is pretty
corny. he new shoppers drug art is a great looking building - maybe some lessons could be
learned from the way that building looks.
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The streets cape looks pretty dead. No shops, retail,.... So for this entire stretch of a main street
there will be mostly brick walls and entrances to units at grade. Other cities would expect more
and so should the people and planners of Peterborough. Lets just give it: Good start but it needs
improvement.
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The current front door is gone in the drawing... That is like one of the nicer features of the current
exterior of the building... Other than that it looks fantastic!
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Oh... yes you're right. The very door they are standing in front of ! That' s the best part of
the building. The article states to alter any of the features, he'll need city council's
approval. I feel so much better knowing that.
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It is a very nice drawing. We could use more of that. Now I see where the 139 units number came
from.
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Welcome to the neighbourhood. This kind of investment in our downtown is a clear sign that
Peterborough is expected to prosper for years to come. Jobs for our construction trades. Homes
for our citizens right downtown.
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WATCH: Standing ovation for Parliament's
hero
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Paul Teleki — I can tell you do not volunteer for

my campaign, because you are wrong, I have
been personally and …

jeeeeez — Mr. Vickers is a hero ... as are all

those who put their own lives at risk to protect
the lives of others ...Your …

Bennett urges more updates on roadworks

Local Muslim condemns shooting
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✉

curious bystander — Wow. Did Mayor Bennett

Hungryforthetruth — Good for this man. Now let's

finally realize there was more to this city than the
Parkway and conflict …

here from their Imam who also lives in this area.
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